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MEAE B3 A VIR W o N IS
TO HAVE AND TO HOLD all ard singular the sard pre mises nsdo the Mortiagee, its sucoessors and ssaizugs
fotever,

The Mostgagor covenznts that be is Jawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem:
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forcver defend all and singular the premises unto the Moittgagee forevar, from and against the Mortgagor and
all persons whomsoever lawfully climiog the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will prompily pay the prindpal of and interest on the indebtediess evidenced by the said note,
at the times and in the manner therein pronided, or as nodificd or citendad by mautual agreement in writing.

2. That this mortgage shall secure the Mortgagoe for such further sums as may be advanced hereafter, at the
oplion of the Mortgagee, for the payinent of taves, inswance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or oredits that may
be¢ made hercalter to the Mastgagor by the Mortgagee, and for anyv other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee. unless othenwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affodting the rights of the Maortgagee with raspedt 1o any security not eapressly released
in writing, the Mortgagee may at any time, without natice oF conscut. make any agrecimnent extending the time
or vtherwise altering the tenins of payient of the indebtedness sequred hereby.

1. That he will Loep e Smproncin e s oxisting or horeafter crodted on the soortgaged proporty ioured
av may e rovpuired from Ginee 1o time 1o the Alatzases acadnsg Jine by fire and other Tuzatds casnaltiin and
cemtinrencics i such oot and Bar e prordeds ws ninay Yo geguirad by the Mostgaooe and wall pay promptly.
when due. any prominms one such i ace prondsdon for puamont of wlicds e sed beots mude hereindsfose, All
inwrranee il be camied i comapadecappronod I thie Montescee snd the policies and repewals thoreof Jaall
I hedd 1n the Mortzanoe amd fuoe attachind thoercto b puacable cLanaes in Lovor of sl s form soceptalid- 1o
the Martoagee, Do cavnt of o Mortavor wslt give dusaadiate eetioe b seadl to the Mortaeece, who mav ke
prowef of Yone i pot moade precnptiv Ta Mostoazor ] cacle Senranoe company oonoamed s horehy antharizad
and diredted tunale pavment for aacd boad dincathy to the Wt g e inntead of ta the Meorloacer amd Morteaoee
panthand the inmiraaey proccads o s pant thoaad may Tae appliod 1o 1he Mortcazoe at it aption eitter o the
redducting of the indcbtadnes Boebn coarad cr 2o the sodiration or 1epais of the proporty damaged. Incvent
o forarhnure of this mnimtoaze cr otter tranader o $0the Ge e Maataoad propiaty dn extinznidimant of the
Indedetedianss wiuted Lerela G mohal Grde Lnd fntenee of e Mortzagor i amd to any eramee paolices then
in foroe shall pass to the parchacer o trantoe

5. That b will kexp all improvemints now existing o hercafter erexted upon the mortgaged property in
zood repair. and. iu the case of « constroction boan. that be will (aadtinue comstruction until completion without
intaruplion, and temld be fail to do so, the Moatgagee iy, at its (plica. ¢nter upon said premises, make what.
VT fepains ate Iiwssary, incuding the compltion of any castntion wark underway, and charge the expenses
for such repains r the coanplition of such construdtion to the inatgage debt,

6. That the Moaigazoe may require the maker, co-makear or cudarsa of any indedtedness secured heneby to
carry life itnuranoe upan himsell in a sum suflicient to pay all sums socured by this mortgage, designating the
Meatgapee as bencbaay thereod. and, upon failure of the Matgagar to pay the preaniums therefor, the Maoet-
gagoe may, at s ooy, pav sadd premivins, atd all sums so advaiced by the Mortgagee shall become a2 part
of sinatgage deddt.

7. That, topatber with, and in addition to, the monthhy payvintads of principal and interest payable under the
terins of the nute socutad heseby, be will pay to the Mortzages, on the first day of cach month, until the indebted-
ness sooured hereby is paid in full, 2 cum oqual to one-twedfth of the annual taxes, public assessments and insur-
ane preniums, as estimated by the Motgagee, and, on the failure of the Mortgagar to pay all taves, insurance
yreiniums and public assessents, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortzase delat Thew moahly cwvon pavmoonte w0l oot bear intorest 2o the amvatgacorgs o

S. That he hercby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issucs, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of Lis trust as recciver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the deht secured hercby.

9. Thal, at the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor dhall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mostgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
writtem concert of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this iortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gacor shall fully perform all the teams, conditions, and covenants of this mortgage, and of the note socured hereby,
that then this mortgage shall be utterly null and void; othenwise to remain in full force and virtue. If thete is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured heichy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forecloswie
of this mortgage, or should the Mortgagee bocome a party to any suil involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for colledtion by suit of otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attoney’s fee, shall thereupon becomne due and payable immediately or on demand. at the option of the
Mottgagee, as a pait of the debt secured thereby, and may be recovered and colledted hereunder.
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